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Economic Development

Low Taxes and Stable Development Charges
Support Economic Growth

M ilton and the Region of Halton, like every other community in the GTA, has
now completed the provincially-mandated review of Development Charges.
This process requires municipalities to forecast industrial/commercial and
residential growth and project all costs of infrastructure and services attributed to
that growth.

This year in Milton and Halton, the Development Charges review was conducted
with active input by the development community. This collaborative process
resulted in a new development charge schedule that is being widely accepted in
the marketplace.

Realtors and end users in the market for industrial or commercial lands beneyt
the most from comparing the total cost of development in each community in
the Greater Toronto Area. Overall, Milton is very competitive when land prices,
Development Charges and property taxes are taken into account together.

Low Property Taxes Mean Long Term Savings

The 2004 business property taxes comparisons are in and Milton has fared
exceptionally well. Out of 26 GTA communities, Miltonis property tax rate for
commercial properties rank 25", that is, the second lowest in the GTA. On the
industrial property taxes, Milton ranks 13" in the GTA and the lowest in Halton.

When looking for prime Highway 401 access ICI properties, it does pay to
compare carefully on land prices, DCis and property taxes. Miltonis Economic
Development Ofyce is pleased to work with realtors and end users alike to
discuss the beneyts of locating in Milton. Please contact us at 905-878-7252
extension 2103.

Construction on the new
Milton Holiday Inn Express is
progressing and scheduled to
open early in 2005.



http://www.town.milton.on.ca/template.php?selectID=133&orgtype=Business&cselect=1
http://www.town.milton.on.ca/template.php?selectID=228&type=Business&cselect=3
http://www.town.milton.on.ca/ecodev/lands.pdf
http://www.town.milton.on.ca/template.php?selectID=135&orgtype=Business&cselect=1
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Current Development

Record Year in Milton ICI Development Spurs More Land
Development for 2005

Developer Proyles

Verus Partners, LLC

Holdings: 50 acres (Milton Crossings), along the north side of Highway 401, west of Esquesing
Line (formerly 4™ Line)

erus Partners has already started construction on the yrst phased a 352,000 square foot ispech
buildingd of their Milton Crossings development. Christopher Broccolo of Verus Partners says
they envision the primary users to be large warehouse and distribution yrms. The building, which
is offered for lease, can be subdivided and they anticipate multiple users. Building 1, which faces
Highway 401, will be completed in the summer of 2005. Building 2, sited to the north, will total
450,000 square feet and may be built in phases timed to meet market demand. A third building could
be constructed on a triangular shaped site along the highway frontage.

—————— The principals in Verus Partners, based in Chicago and with
fiMilton offers tremendous ofyces in Toronto and the US east coast, have been responsible
location for yrms to for GTA developments in Brampton--Crossroads Business Centre
service the entire GTA and (64 acres, 1 million sq. ft.); Vaughan--Creditstone Distribution
southern Ontario area. Centre (32 acres, 630,000 sqg. ft.) and Mississauga Gateway

Highway infrastructure and  centre (170 acres, 700,000 sq. ft.).
area roadways are well-
developed.o fiMilton offers tremendous location for yrms to service the entire

- Christopher Broccolo, Verus Partners G TA and southern Ontario area. Highway infrastructure and area
roadways are well-developed,o states Broccolo. iReasonably
priced land provides opportunity to create a high quality, well-located development at competitive
prices.0

Verus Partners state they are pursuing additional development opportunities in the Milton area.

Cooper Construction Limited
Holdings: 72 acres, southeast corner of Regional Road 25 and Campbellville Road

ooper Construction has awarded the contract for ConStruCtion e —
Cof infrastructure servicing for their industrial lands and fiThere is a lack of available
anticipates completion of roads, sewers and watermains by sites closer in the GTA.
December or January, depending on weather conditions. Mississauga and Brampton
According to Executive Vice President, Ken Nevar, the company ~ are built out. Milton has
is actively marketing their property now and is receiving a lot of excellent access.o
interest particularly from large warehouse and distribution centres. - Ken Nevar, Cooper Construction

The company invested in these prime Milton lands in the spring of 2003.

fiThere is a lack of available sites closer in the GTA,0 explains Nevar. iMississauga and Brampton
are built out. Milton has excellent access. We believe Miltonis location on Highway 401 is key

for transportation and we are able to offer more competitive pricing to our customers than lands
currently available in Mississauga and Brampton.o







