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INTRODUCTION 
 
To provide funding for general expenditures that impact the 
Town including debenture principal and interest payments, 
annual transfer of funding to the Capital Fund, transfers to 
reserves and contingency.  Collection of general Town 
revenues such as grants, investment income, penalties and 
interest, capital surcharge and interest from Hydro are also 
included in this budget.   
 
PORTION OF TOWN EXPENDITURES 
 
 
 
 
 
 
 
 
 
 
 
HIGHLIGHTS OF THE PROPOSED BUDGET 
 
Operating Budget 
 
The General Government department has a 2010 approved 
budget of $143,625. This represents a 122.2% decrease in 
net revenue over the prior year approved budget of 
$(645,838). 

Trends/Issues: 
 

� The Operating Budget historically included $1.372 M 
in revenue from the Provincial government for the 
Ontario Municipal Partnership Fund.  The province’s 
intent has been to phase out this grant and in 
December of 2009, the Town was notified that it will 
not be receiving any further funding through this 
program.  The grant has been phased out in the 
Operating Budget, reduced by 50% in 2009 and the 
remaining 50% in 2010.  

� The level of support from the Operating Budget to the 
Capital Budget and reserves and reserve funds is 
under pressure with competition from other services 
and programs for tax support.  

 
Implications of Growth: 
 

The incremental costs associated with issuing debt to fund 
the capital program are included in these budgets. The costs 
are offset by a reduction in the contribution to the Capital 
Budget in order to mitigate the impact on the tax levy. 
 
The budget for supplementary taxes and changes in Payment 
in Lieu of taxes are included in this department. These 
budgets are associated with the growth in the assessment 
base. 
 
Changes in Service Levels: 
 

There are no changes to service levels. 
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